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Revenue Professionals SA Inc
Compilation Report
For the Year ended 30 June 2017

We have compiled the accompanying special purpose financial statements of Revenue Professionals SA Inc,
which comprise the Balance Sheet as at 30 June 2017, the Statement of Profit or Loss for the year then ended, a
summary of significant accounting policies and other explanatory notes. The specific purpose for which the
special purpose financial statements have been prepared is set out in the Notes to the Financial Statements.

The Responsibility of the Committee of Management

The Committee of Management of Revenue Professionals SA Inc are solely responsible for the information
contained in the special purpose financial statements, the reliability, accuracy and completeness of the
information and for the determination that the significant accounting policies used are appropriate to meet the
needs of the trustees and for the purpose that the financial statements were prepared.

Our Responsibility

On the basis of information provided by the Committee of Management we have compiled the accompanying
special purpose financial statements in accordance with the significant accounting policies described in the Notes
to the Financial Statements and APES 315: Compilation of Financial Information. We have applied our expertise
in accounting and financial reporting to compile these financial statements in accordance with the significant
accounting policies described in the Notes to the Financial Statements. We have complied with the relevant
ethical requirements of APES 110: Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability,
accuracy or completeness of the information provided to us by management to compile these financial
staternents. Accordingly, we do not express an audit opinion or a review conclusion on these financial
statements. The special purpose financial staternents were compiled exclusively for the benefit of the Committee
of Management who are responsible for the reliability, accuracy and completeness of the information used to
compile them. We do not accept respensibility for the contents of the special purpose financial statemens.

Y

Cobiac & Chapman
CPA
P O Box 544 Prospect East SA 5082

Vin Cobiac
09 February 2018




Revenue Professionals SA Inc
Profit and Loss Statement
For the Year ended 30 June 2017

Note 2017 2016
b $
Income
Conference Fees 66,464 56,532
Sponsorship 48,395 48,500
Advertising 198 264
Training Day 11,785 4,750
Members Receipts 9,900 9,545
Interest Received 21 1,467
Total Income 136,763 121,058
Expenditure
Accountancy Fees 850 775
Auditor's Remuneration 850 775
Bank Charges - 2
Computer & website expenses 2,784 3,055
Committee Expenses 347 1,134
Conference and Seminar Costs 86,821 75,976
Conferenice and Seminar Costs 2,356 13,944
Deposit SA Conference 2018 13,620 12,600
Training Day Expenscs 13,380 6,649
NZ Conference 992 -
Depreciation - 330
Depreciation - Plant & Equipment 328 -
Honorarium Secretary/Treasurer 2,000 2,000
Insurance 561 561
Interstate Conference Expenses 3,982 2,615
POBox 124 128
Total Expenditure 128,995 120,544
Profit before Income Tax 7,768 514
Income Tax Expense 2,136 146
Profit after Income Tax 5,632 368

The acconipanying nofes Jorm part of these financial statements, These Sinancial statements have been Sibfect to audit or review, and should
be read in confunction with the attached Compilation Report.




Revenue Professionals SA Inc
Statement of Appropriations
For the Year ended 30 June 2017

2017 2016

g b3

Retained Profits at Beginning of Year 106,704 106,338

Profit before Income Tax 7,768 514
Income Tax Expanse (2,136) (146)

Accumulated Profit after Income Tax 112,336 106,704

Profit after Prior Year Ad justments 112,336 106,704

Unappropriated Profit at 30 June 2017 112,336 106,704

The aecompanying nofes Jorim part of these financial statements. These financial statements have been subject to audit or review, and should
be read in conjunciion with the attached Compilation Report,




Revenue Professionals SA Inc
Balance Sheet '

As at 30 June 2017

2017 2016

L3 b

Equity
Retained Profits 112,336 106,704
Total Equity 112,336 106,704
Represented by:
Current Assets
Deposits at Call 100,000 -
Cash at Bank 14,194 107,819
Current Tax Liability 30 3,288
Total Current Assets 114,224 111,107
Non-Current Assets
Plant & Equipment 3,290 3,290
Less Accumulated Depreciation & Impairment (3,290) {2,962)
Total Plant & Equipment - 328
Total Non-Current Assets - 328
Tatal Assets 114,224 111,435
Curreat Liabilitics
Sundry Creditors - 1,881
Provision for GST 1,888 2,850
Total Current Lizbilities 1,388 4,731
Total Liabilities 1,888 4,731
Net Assets 112,336 106,764

The accompanying notes form pari of these financial statements. These financial statements have been subject to audit or review, and should
be read in conjunction with the attacked Compilation Report.
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Revenue Professionals SA Inc
Independent Auditor's Report
to the Members of

Revenue Professionals SA Inc

Report on the Financial Report

We have audited the accompanying financial report of Revenue Professionals SA Inc (the Association) which
comprises the Statement of Financial Position as at 30 June 2017, the Statement of Comprehensive Income,
Statement of Changes in Equity and Statement of Cash Fiows for the Year then ended, notes comprising a

the Committee.

Committee’s Responsibility for the Financial Report

The Committee of the Association js responsible for the preparation of the financial report that gives a true and
fair view in accordance with Australian Accounting Standards (including the Australian Accounting
Interpretations) and the Associations Incorporation Act (South Australia) and for such internal control as the

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audif. We conducted our audit in
accordance with Australian Auditing Standards, Those standards require that we comply with relevant ethical
requirements relating to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is fiee from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial report. The procedures selected depend on the auditor’s Judgment, including the assessment of the risks
of material misstatement of the financial report, whether due 1o fraud or error.

In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation of the
financial report that gives a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion,

Opinion

In our opinion, the financial report of Revenue Professionals SA Inc is in accordance with the Associations
Incorporation Act (South Australia), including:

i Giving 2 true and fair view of the Association’s financia} position as at 30 June 2017 and of jts performance
for the Year ended on that date; and

it Complying with Australian Accounting Standards {including Australian Accounting Interpretations),

Vin Cobiac lﬂ// /%J

Cobiac & Chapman
Shop 38 Northpark Shopping Centre 264 Main North Road Prospect SA 5082*

_
Dated this %) (/i_\ day of (fpoéwml_zois




Auditor's Independence Declaration
Under Section 307C of the Corporations Act 2001

To the Members of Revenue Professionals SA Inc

I declare that, to the best of my knowledge and belief, in relation to the audit of Revenue Professionals SA Ine
for the year ended 30 June 2017 there have been:

() No contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in
relation to the audit; and

(b) No contraventions of any applicable code of professional conduct in relation to the audit,

//// A

Vin Cobiac
Cobiac & Chapman
Shop 38 Northpark Shopping Centre 264 Main North Road Prospect SA 5082+

Dated this OL%C\ day of bej‘MO\—ru() 2018




